
As at 31 December 2018 (LBP million)

31-Dec-18 31-Dec-17 

ASSETS
Cash and balances with central banks 16,324,122 11,966,804 

Due from banks and financial institutions 3,864,751 3,928,586 

Loans to banks and financial institutions and reverse repurchase agreements 363,633 754,394 

Derivative financial instruments 1,899 2,790 

Financial assets held at fair value through profit or loss 90,491 282,317 

Net loans and advances to customers at amortized cost 8,178,229 8,192,985 

Net loans and advances to related parties at amortized cost 24,931 22,030 

Debtors by acceptances 362,091 354,023 

Financial assets held at fair value through other comprehensive income 228,429 101,877 

Financial assets held at amortized cost 7,776,276 8,155,350 

Property and equipment 289,537 273,437 

Intangible assets 153 267 

Assets taken in settlement of debt 51,405 44,891 

Other assets 141,881 102,073 

TOTAL ASSETS 37,697,828 34,181,824 
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As at 31 December 2018 (LBP million)
31-Dec-18             31-Dec-17

LIABILITIES AND EQUITY
LIABILITIES

Due to central banks 3,870,523 1,374,837 

Due to banks and financial institutions 1,266,070 972,315 

Derivative financial instruments 1,802 3,544 

Customers’ deposits at amortized cost 27,418,142 26,757,716 

Deposits from related parties at amortized cost 421,172 380,790 

Engagements by acceptances 362,091 354,023 

Debt issued and other borrowed funds 451,301 453,556 

Other liabilities 354,777 278,487 

Provisions for risks and charges 230,423 350,936 

Subordinated notes 426,418 422,995 

TOTAL LIABILITIES 34,802,719 31,349,199 

EQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT

Share capital – Common shares 684,273 684,273 

Share capital – Preferred shares 4,840 4,840 

Issue premium – Common shares 229,014 229,014 

Issue premium – Preferred shares 591,083 591,083 

Reserves not available for distribution (legal and statutory) 982,040 924,812 

Reserves available for distribution 116,652 110,616 

Treasury shares (7,105) (6,002)

Retained earnings 77,050 52,282 

Revaluation reserve of real estate 5,689 5,689 

Change in fair value of financial assets at fair value through other comprehensive income (15,462) (4,538)

Net results of the financial year - profit 238,940 248,539 

Foreign currency translation reserve (50,603) (49,847)

2,856,411 2,790,761 

NON-CONTROLLING INTEREST 38,698 41,864 

TOTAL EQUITY 2,895,109 2,832,625 

TOTAL LIABILITIES AND EQUITY  37,697,828 34,181,824 
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As at 31 December 2018 (LBP million)  

31-Dec-18 Banks Customers Total
Guarantees and financial liabili ties
Financial guarantees -   238,700  238,700 

Other guarantees 149,384 822,475  971,859 

149,384 1,061,175  1,210,559
Commitments
Documentary credits 306,148 422,798  728,946 

Loan commitments -   2,198,843  2,198,843 

306,148 2,621,641  2,927,789 

31-Dec-17 Banks Customers Total
Guarantees and financial liabili ties
Financial guarantees -   208,735  208,735 

Other guarantees 152,940 779,968  932,908 

152,940 988,703  1,141,643
Commitments
Documentary credits 352,327 425,887  778,214 

Loan commitments -   2,141,250  2,141,250 

352,327 2,567,137  2,919,464 

AuDiTED COnSOLiDATED STATEMEnT OF FinAnCiAL POSiTiOn 

CAPiTAL LBP 689,113,198,400 FuLLY PAiD, 

TOTAL EQuiTY 3,321,527,000,000 | C.R.B.14150, 
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AuDiTED COnSOLiDATED FinAnCiAL STATEMEnTS 
As at 31 December 2018



Year ended 31 December 2018 (LBP million)

31-Dec-18 31-Dec-17

Interest and similar income 2,038,692 1,695,793 

Interest and similar expense (1,543,946) (1,275,960)

NET INTEREST INCOME 494,746 419,833 

Fees and Commissions income 157,483 145,644 

Fees and Commissions expense (12,420) (11,932)

NET FEES AND COMMISSIONS INCOME 145,063 133,712 

Net gain on financial assets fair value through profit or loss 16,451 46,918 

Revenue from financial assets at fair value through other comprehensive income 5,569 4,445 

Net (loss) gain on financial assets at amortized cost (3,119) 36,232 

Other operating income 42,539 28,235 

TOTAL OPERATING INCOME 701,249 669,375 

Credit loss expense (14,170) (18,933)

NET OPERATING INCOME 687,079 650,442 

Personnel expenses (211,334) (203,013)

Depreciation of property and equipment (19,955) (20,900)

Amortisation of intangibles assets (114) (114)

Other operating expenses (148,435) (127,397)

TOTAL OPERATING EXPENSES (379,838) (351,424)

OPERATING PROFIT 307,241 299,018 

Net gain from disposal of property and equipment 120 1,257 

PROFIT BEFORE TAX FROM CONTINUING OPERATIONS 307,361 300,275 

Income tax expense (57,495) (48,433)

PROFIT AFTER TAX FROM CONTINUING OPERATIONS 249,866 251,842 

DISCONTINUED OPERATIONS

(Loss) profit from discontinued operations, net of tax (2,472) 4,612 

PROFIT FOR THE YEAR 247,394 256,454 

Attributable to:

Equity holders of the parent 238,940 248,539 

Non-controlling interests 8,454 7,915 

247,394 256,454 

Earnings per share

Equity holders of the parent for the year: LL LL

Basic earnings per share 338.14 355.14 

Diluted earnings per share 318.75 333.57
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Year ended 31 December 2018 (LBP million) 
31-Dec-18 31-Dec-17

Profit for the year from continuing operations 249,866 251,842

(Loss) profit from discontinued operations (2,472) 4,612

PROFIT FOR THE YEAR 247,394 256,454

OTHER COMPREHENSIVE INCOME

Items to be reclassified to the income statement in subsequent periods:

Net unrealized loss from debt instruments at fair value 

through other comprehensive income (1,225) - 

Income tax effect 269 -   

(956) -

Exchange difference on translation of foreign operations (7,363) 15,661

Net other comprehensive (loss) income to be reclassified  

to the income statement insubsequent periods (8,319) 15,661

Items not to be reclassified to the income statement in subsequent periods:

Net unrealized (loss) gain from equity instruments at fair value 

through other comprehensive income (14,626) 6,026

Income tax effect 1,956 (1,445)

(12,670) 4,581

Re-measurement gains on defined benefit plans 15,975 2,164

Net other comprehensive income not to be reclassified to the income 

statement in subsequent periods 3,305 6,745

OTHER COMPREHENSIVE (LOSS) INCOME FOR THE YEAR NET OF TAX (5,014) 22,406

TOTAL COMPREHENSIVE INCOME FOR THE YEAR, NET OF TAX 242,380 278,860

Attributable to:

Equity holders of the parent 235,104 270,778

Non-controlling interests 7,276 8,082

242,380 278,860

AuDiTED COnSOLiDATED STATEMEnT OF COMPREHEnSiVE inCOME
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Year ended 31 December 2018 (LBP million)
31-Dec-18            31-Dec-17

OPERATING ACTIVITIES
Profit before tax from continuing operations 307,361 300,275 
(Loss) profit before tax from discontinued operations (2,472) 4,612 

304,889 304,887 
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortisation 20,069 21,014 
Net impairment loss on financial assets 14,170 18,933 
Gain on disposal of property and equipment (120) (1,257)
Gain on disposal of assets obtained in settlement of debt (45) (3,202)
Provisions for risks and charges, net (17,787) 17,953 
Unrealized fair value losses on financial instruments at fair value through profit or loss 7,044 703 
Realized gains from financial assets (17,239) (30,217)
Loss on disposal of discontinued operations 2,472 -   
Foreign currency translation losses on disposal of subsidiaries,net (4,390) -   
Derivative financial instruments (851) 3,068 

Operating profit before working capital changes 308,212 331,882 
Changes in operating assets and liabilities 
Due from central banks (3,740,210) (2,664,426)
Due to central banks 2,987,821 596,650 
Due from banks and financial institutions (56,493) 54,695 
Financial assets at fair value through profit or loss 183,237 526,338 
Due to banks and financial institutions 124,456 16,186 
Net loans and advances to customers and related parties (22,851) (425,896)
Assets obtained in settlement of debt (8,205) (4,546)
Proceeds from sale of assets obtained in settlement of debt 1,736 6,156 
Other assets (40,136) 8,365 
Customers’ and related parties’ deposits 702,480 1,356,845 
Other liabilities (18,581) (8,193)
Cash from (used in) from operations 421,466 (205,944)
Provision for risks and charges paid (28,095) (5,091)
Taxation paid (31,828) (116,708)
Net cash used in from operating activities 361,543 (327,743)
INVESTING ACTIVITIES
Financial assets at amortized cost 396,744 1,521,996 
Financial assets at fair value through other comprehensive income (124,502) (2,704)
Loans to banks and financial institutions and reserve purchase agreements (85,019) 44,178 
Purchase of property and equipment (38,584) (49,484)
Proceeds from sale of property and equipment 3,098 3,969 
Proceeds from sale of discontinued operations 12,060 -   
Net cash from investing activities 163,797 1,517,955 
FINANCING ACTIVITIES
Debts issued and other borrowed funds (2,255) 9,484 
Subordinated debt 3,423 2,830 
Treasury shares (1,103) (841)
Dividends paid to equity holders of the parent (167,908) (161,137)
Dividends paid to non-controlling interests (4,164) (3,581)
Net cash used in financing activities (172,007) (153,245)
INCREASE IN CASH AND CASH EQUIVALENTS 353,333 1,036,967
Net foreign exchange difference in respect of cash and cash equivalents (7,269) 15,427 
Cash and cash equivalents at 1 January 6,139,506 5,087,112 
CASH AND CASH EQUIVALENTS AT 31 DECEMBER 6,485,570 6,139,506 
Operational cash flows from interest and dividends
Interest paid (1,497,607) (1,258,322)
Interest received 1,958,437 1,735,080 
Dividend received 3,323 5,293 
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